SOVIET UNDERSTANDING
la addition to the failure of labour and resources to
get used at all, many resources, under capitalism, are
strenuously utilised only in the wastage of time.
Millions are engaged in activities that produce no
wealth whatever, such as the greater part of advertis-
ing, which covers every newspaper and street, together
with a vast amount of clerical work connected with
finance. Thousands, in every city, spend their vital
energy in offices, shifting small pieces of paper from
one spot to another. This is the endless labour
involved in the purely speculative activity of people
who produce no material goods nor anything either of
aesthetic or intellectual value. I spent over two years
in a great international financial house. Most of the
loans we made were of vast sums of money to concerns
which did virtually nothing but "make turns" in
securities on the Stock Exchange. Vast amounts of
money were lent to other concerns for the purpose of
buying gold and hoarding it. Thousands of workers
in South Africa are labouring to produce lumps of
metal that can satisfy no vital needs whatever. Hours
and hours of the labour of clerks and typists were spent
on behalf of people speculating in foreign currencies,
making marks on small pieces of paper which, by the
ton, might have been used for useful sanitary purposes.
Again, in the field of real work, valuable and physically
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